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ENGLISH VERSION

Q-1. What is a mixed economy? Explain the benefits and limitations of a
mixed economy.
OR
Q-1. Discuss Arrow’s impossibility theorem on public choice in detail.
Q-2. Explain the models of voluntary exchange in the context of public goods.
OR
Q-2. Discuss the state and stabilization policy.
Q-3. Explain the different types of direct taxes and indirect taxes.
OR
Q-3. Explain the reasons for public debt and discuss the limitations of creating
public debt.
Q4. Discuss fiscal policy in the context of economic stability.
OR
Q-4. Explain in detail the development of the federal financial system in India.
Q-5. Critically discuss the Goods and Services Tax (GST) in India.
OR
Q-5. Introduce the Finance Commission and explain the recommendations of the
15th Finance Commission.
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