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RAN-1901000601030001
M.A. Part-1 (External) Examination March - 2026

Public Economics (Paper - III)

Time: 3 Hours ] [ Total Marks: 100

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.

 Fill up strictly the above details on your answer book

(2) As per the instruction No.1 of page No.1

(3) Figure of the right indicate full marks of the questions.

Seat No.:

Student’s Signature

â-1.  rdî A’®s„Ó A¡V$g¡ iy„? rdî A’®s„Ó“p gpcp¡ A“¡ dep®v$pAp¡ kdÅhp¡. 20

A’hp

â-1.  Ål¡f ‘k„v$Nu A„N¡“p A¸fp¡“p Ai¼esp“p âd¡e“u rhõs©s QQp® L$fp¡. 20

â-2.  Ål¡f hõsyAp¡“p k„v$c®dp„ dfrS>eps rhr“de“p “d|“pAp¡ kdÅhp¡. 20

A’hp

â-2.  fpÄe A“¡ [õ’fspgnu “urs“u QQp® L$fp¡. 20

â-3.  rhrh^ âL$pf“p âÐen L$fh¡fp A“¡ ‘fp¡n L$fh¡fpAp¡“u kdS|>su Ap‘p¡. 20

A’hp

â-3.  Ål¡f v$¡hp“p L$pfZp¡ kdÅhu Ål¡f v$¡hy„ Dc„y L$fhp“u dep®v$pAp¡“u QQp® L$fp¡. 20

â-4.  Apr’®L$ [õ’fsp“p k„v$c®dp„ fpS>L$p¡jue “urs“u QQp® L$fp¡. 20

A’hp

â-4.  cpfsdp„ kdhpe “pZps„Ó“p¡ rhL$pk rhõs©s fus¡ kdÅhp¡ 20

â-5.  cpfsdp„ hõsyAp¡ A“¡ k¡hpAp¡ ‘f“p h¡fp (ÆA¡kV$u)“u V$uL$pÐdL$ QQp® L$fp¡. 20

A’hp

â-5.  “pZp‘„Q“p¡ ‘qfQe Ap‘u 15dp„ “pZp‘„Q“u cgpdZp¡“u kdS|>su Ap‘p¡. 20
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Q-1.	 	 What	is	a	mixed	economy?	Explain	the	benefits	and	limitations	of	a	 (20)

  mixed economy.

OR

Q-1.  Discuss Arrow’s impossibility theorem on public choice in detail.  (20)

Q-2.  Explain the models of voluntary exchange in the context of public goods.  (20)

OR

Q-2.  Discuss the state and stabilization policy.  (20)

Q-3.  Explain the different types of direct taxes and indirect taxes.  (20)

OR

Q-3.  Explain the reasons for public debt and discuss the limitations of creating (20)

  public debt. 

Q-4.	 	 Discuss	fiscal	policy	in	the	context	of	economic	stability.		 (20)

OR

Q-4.	 	 Explain	in	detail	the	development	of	the	federal	financial	system	in	India.		 (20)

Q-5.	 	 Critically	discuss	the	Goods	and	Services	Tax	(GST)	in	India.		 (20)

OR

Q-5.	 	 Introduce	the	Finance	Commission	and	explain	the	recommendations	of	the	 (20) 

15th Finance Commission. 


